
To 

The Manager 

NIDHI GRANITES LIMITED 
CIN- l51900MH1981PLC025677 

Department of Corporate Services 

SSE Limited 

P. J. Towers, Dalal Street, 
Mumbai - 400001 

Company Code: 512103 
Name of the Company: Nidhi Granites limited 
E-Mailld of the Company: pushpraj0201@gmail.com 

Dear Si r, 

Sub: Outcome of the Board Meeting held on 24th May, 2019. 

241h May, 2019 

Ref: Audited Financial Results for the Quarter and Financial Year ended on 315t March, 2019 

for the F.Y. 2018-2019 

Pursuant to Clause 29 of the SEBI (List ing Obl igations and Disclosure Requirements) Regu lation, 

2015, we are pleased to inform you that the Board of Directors at their meeting held today i.e. 
on Friday, 24th May, 2019 have approved the Audited Financia l Results for the Financial Year 
Ended on 31st March, 2019. 

Please find the follow ing documents : 

1. Audited Financial Results for the Financial Year 2018-2019 along w ith Auditor' s Report 

for the Financial year ended on 3151 
March, 2019. 

2. The Statement of Assets and Liabilities for the Financial year ended 31st March, 2019. 
3. Declaration with respect to the Audit Report with unmodified opinion to the audited 

financial result. 

Kindly take the note and acknowledge the receipt of the same. 

Thanking you, 

LIMITED 

REGD OFFICE: 9, Popat Bapa Shopping Centre, 2"d Floor, Station Road, Santacruz West, Mumbai- 400 054. 
TEL. : +(91)(22)648 5481. Emai l: pushpraj@vsnl. com w ebsi te: www.nidhigranites.com 



S. K. MASAND & CO. 
CHARTERED ACCOUNTANTS 
2 Rele Chambers,Raghavj i Road, 
Gowa lia Tank, Mumbai - 400 036. 

Auditor's Report on Quarterly Financial Results and Year to Date Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors 
Nidhi Granites Limited 
9, Shopping Centre, Station Road, 
Santacruz (W), Mumbai - 400 054. 

I have audited the quarterly financial results of Nidhi Granites Limited for the 
quarter ended 3151 March, 20 19 and year to date results for the period 151 April , 20 18 to 
31st March, 201 9, attached herewith, being submitted by the Company pursuant to the 
requirement of regulation 33 or the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 201 5. 

These Quarterly financial results as well as the year to date financial results 
have been prepared on the basis of the interim financial statements, which are the 
responsibility of the Company's management. My responsibility is to express an 
opinion on these financial results based on my audit of such interim financial 
statements, which have been prepared in accordance wi th the recognition and 
measurement principles laid down in Indian Accounting Standards 34 (Ind AS 34) for 
item Financial Reporting, prescribed, under Section 133 of the Companies Act, 201 3 
read with relevant rules issued thereunder; or by the Institute of Chartered Accountant 
of [ndia, as applicable and other accounting principles generally accepted in India. 

I conducted my audit in accordance with the auditing Standards generally 
accepted in India. Those standards require that I Plan and perform the audit to obtain 
reasonable assurance whether the financial results are free of material misstatement(s). 
An audit also includes examining, on a test basis, evidence supporting the amounts 
disclosed as financial results. An audit also includes assessing the accounting 
principles used and significant estimates made by management. I believe that my 
audit provides a reasonable basis for my opinion. 
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S. K. MASAND & CO. 
CHARTERED ACCOUNTANTS 
2 Rele Chambers,Raghavji Road, 
Gowalia Tank, Mumbai - 400 036. 

In my opm10n and to the best of my information and according to the 
explanation given to me these quarterly financial results as well as the year to date 
resu lts. 

1. Are presented in accordance with the requirements of Regulation 33 of 
the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 in th is regard; and 

11. Give a true and fair view of the net profi t/loss and other financial 
information for the quarter ended 31 51 March, 2019 as well as the year to 
date results for the period from ! 51 April, 2018 to 31 51 March, 20 19. 

Place: Mumbai 
Date: 24.5.20 19 

For S. K. MASAND & CO., 
CHARTERED~ ANTS 

~ 
(S.K. MASAND) 

PROPRJETOR 
MEMBERSHIP NO. 035965 



NIDHI GRANITES LIMITED 

l' r\RT I 
Q uarter Ended Nine Month 

Particulars Unaudited Unaudited 
31.03.20 19 31.12.2018 31.03.2018 31.12.2018 

I Income fro m operations 
(a) Rc' enuc I· rom OperatiOn . 299 . 299 
(b) Other lncom\: 393 87 401 253 
Total income from opcmtions (net) 393 386 401 552 

2 Ex penses . 
(a) Cost of matcnals consumed . . . 
(b) Purchase of stock-in-trade . . 47 969 
(c) Change in inventories of fin ished goods, work-in-
progress & stock- in-trade 153 304 (71) (665) 
(d) Employee bene lit expenses 114 84 60 193 
(e) Finance Cost . - . . 

(I) D~prc~rat1on and 1\mortrSatiOn Expense 2 2 2 6 
(g) 1 )Other Expenses 357 24 1 379 510 

ii) Other E xpcnsc- OSF Fcc 74 74 74 22 1 
Total Expenses 700 705 491 1,234 
Profit /(Loss) before Ext rll Ordinary and 

J Exceptional llems and T:tx( 1±2) (307) (3 19' (90) (682 .. Exceptional Items . . . 167 

5 
l'rolit / (Loss) Bcfor·e Ex tr·no rclinnry Items nnd 
Tax (J±_.) (307) (319) (90) (5 15) 

I) Extnrunlin:u} Items . 
7 Profit Before Tax (307) (3 19) (90) (5 15) 
8 Tax Ex pense· Current Expense 

De fcrrcd Tax 
9 Net Profit I Loss for the period (11±12) (307) (3 19) (90) (515) 
10 Other Compr·ehcnsivc Income 

A (i) Items that will not be reclassified to profit or 
loss A (i) Items that will not be reclassified to profit 
or loss 
( 11) Income ta\ rclaung to items that" ill not be 
r..:classllicd to prolit or loss 
13 (i) Items thill "ill be rcclass1fied to pro lit or loss 
( li) Income tax rclaung to items that will be 
rcclassllicd to prollt or loss 

. - . -
II Total Comprehensive Income for the pe riod (307) (3 19) (90) (51 5) 
12 Dctuils of EtJuity Shure C:rpit::1l 

14 Paid-up equity share capnal 7.49!! 7,498 7,498 7,498 
I: ace value of cquit) Shan.: capital 10/- I 0/- I 0/- 10/-

Other Equit) C\cluding Rc1 alu<ttion Reserves 12.414 13.236 13.236 13.236 

16 Earnmgs per share (I::PS) (0 41) (0.43) (0.12) (0.69) 

(a) 
Oas1s earning (los;) per share from contmuing and 
disconunuing opcrlltrons (0.4 1) (0.43) (0. 12) (0.69\ 

(b) 
Di luted earning (loss) per share from continuing and 
discontinuing operations (0.4 1) (0.43) (0.12) (0.69) 

The a lorcmcntioncd Resu lts were reviewed and recommended by Audi t committee and approved by the 
13oard of Director at its meeting held on 24th May. 2019 

2 The lbrmat of Un-audiled quarterly results as prescribed in E131's Circular CIR/CFD/CMD/15/20 15 
dated 30th November. 2015 has been modifi ed to compl)' with reqiremcnts of SEBI's ci rcular dated 5th 

July. 2016 lnd AS and Schedule Ill (Division II ) ofCompanies Act, 2013 applicable to companies that 
are required to comply with lnd AS. 

3 As the ultirmtlc income tax liabi lity wi ll depend on results for I he year ending on 3 1st March, 2019, the 
pos ition with regard 10 provision for current and deferred tax wi ll be determined at the end of the year. 

4 Previous year ligures arc rcgroupcd/rcarrangcclwhcrevcr necessary. 
5 The Co111pun) ·~ ~h.rrc~ urc l i ~tcd on I) on 11SE l.imitcd. 

6 l'hcre were no invcslor eomplnints pending al the beginning and at the end of lire quarler. 

(Rs in thousands) 
Year Ended I 

Audited 
31.03.2018 31.03.2019 

214 299 
630 646 
844 945 

. 
. . 
47 969 

134 (5 12) 
223 307 
. . 

8 8 
1,216 867 

287 295 
1,915 1,934 

(1,071) (989) 
642 167 

(429) (822) 
. 

(429) (822) 
. 

(429) (822) 

- . 

(429) (822) 

7,498 7,498 
10/- I 0/-

13.236 12.4 14 

(0.57) ( 1.06) 

(0.57) ( 1.06) 

(0.57) (1.06) 



7 As the Company has only one business segment, disclosure under Indian Accounting Standard I 08 on 
"Operating Segment " issued by the Institute of Chartered Accountants of India is not applicable. 

8 The accounting has been done as per applicable lnd AS- 109- Recognition and measurement of financial 
instrument and the same is discounted using discount rate of 8.07%. 

* There are some entries on account of application of lnd AS I 09 -Recognition and measurement of 
financia l instrument however the said amounts were rounded off to amounts in thousands, and the same 
is reduced to zero due to rounding off. 

Place: Mumbai 
Date : 24.05.2019 

For Nidhi Granites Limited 



1\'idhi Gra nites Limited 
llata ncc sheet as at 31 /03/2019 

I 
!')r. P otrl il 'UI ;tt') ,\ ~ a l , \ ) a t 

'lo J l \l arch Z019 J l March Z0 18 
(As Jtr INI>-AS) (As per 1:.'1>-AS) 

ASSETS 
( I) Non-current assets 

a) Property, plant and equipment 23,124 30,944 
b) Capilal work-in-progress 
c) Investment property 
d) Goodwill 
e) Other Intangible Assets 
If) Intangible ass~o:ts under 
J!!,) 13JOIOI!.i\:al ass\:ts other than 
h) Financial assets 

- Investments I ,85.57,689 I 97,91.148 
- Trade Receivables 
-Loans 0 -
- Others (to be speci tied) 

i) Deferred tax assets (Net) 13,681 14,807 
U> Other non-current assets - -

-
(2) Cur rent a~sets 

a) lm .:nton.:~ 9.10.8 11 3.98.666 
b) Fmaneml assets 

- Currcm mvcstmcnts 
- Trade and other receivables 
- Cash and cash equivalents 5 85 727 6,57,345 
- 13ank balances other than . -
-Loans 

Others -
C) Others (to be speeded) -
d) Current ta\ as~l:St(nct) 
c) Other current assets 18.525 23,4 10 

TOTAL 2 OJ 09 557 2,09,16,320 

EQUITY AND 

Euuih 
a) Equil)' Sha re Capital 7-1.97.700 74,97. 700 
b) Other Equity I ,211 . 13.652 1.32,36.072 

( I) Non·curTc rot liul>ili ties 
a) Financial liabi lities 

- borrowings . -
-Other financial liabilities 

b) Provisions 
c) Deferred tax habihttcs (Net) 
d) Other non-current liabolnoes -

(2) Current lia bilities 
a) Financialliabi litocs 

- borrowings 
- Trade and othcrpayables -
- Other financial liabilities 

b) Other current liabilities I 98,205 1,82,548 
c) Provistons 
d) Current tax ltabtltttcs{nct) 

Liabilities assodat~d with 

TOTAL 2 01 09 557 2,09 16,320 
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ro 
BSE lirntted 

NIDHI GRANITES LIMITED 
CIN-l51900~H1981PLC025677 

Corporate Relationship DepJrtment 
P. '· Towers, Dalal Street, 
Mumba, - 400001 

Company Code: 512103 

Name of the Company: Nidhi Granites limited 

De,n Str(sJ, 

24
11 

May, 2019 

Sub Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015 

'' "omplianc.e wtth the regulatron 33(3)(d) of the SEBI (Lt~ting Obligations and Dtsclo~ure 
Rt>qutrements) Regulation, ?015 we hereby state that the Statutory Auditors of the Company 

Mfr;, S.K. Ma~and & Co., ChartNed f\ccountants have issued Audit Report with unmodified 

Of..lt'lton on the Audited F.ndncial Kesults of the Company for the Financial Year ended 
31> March, 2019. 

Yott Jre> requested to take same on your record 

Your·, fti'thfully, 

For NIDHI GRANITES,LIMITED __.. 
} 'L~---

Nrcfhi Ag~arwal 
\ Director 

RtGD OFFICE: 9, Popat Bapa Shoppi~g Centre, 2~" Floor, Station Road, Santacruz West, Mumbat · 400 054 
Ttl +(9 1)(22)648 5481 Emai l: 2Y.ill.2.L~1f.>v .nlf<;HJ webs, te. www.ntdhtgranttes.com 



To, 

S.K.MASAND & CO. 
CHARTERED ACCOUNTANTS 

2 Rele Chambers,Raghavji Road, 
Gowalia Tank, Mumbai-400 036. 

INDEPENDENT AUDITOR'S REPORT 

The Members of 
NIDHI GRANITES LIMITED, MUMBAI 
MUMBAI. 

Report 011 tlte Financial Statements 

I have audited the accompanying financial statements of NIDHI GRANITES LIMITED , 
MUMBAJ ("the Company"), which comprise the Balance Sheet as at March 31, 2019, the 
Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and a summary 
of significant accounting policies and other explanatory information for the year then ended. 

Management 's Responsibility for tlte Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that 
give a true and fair view of the financial position, financial perfo rmance and cash fl ows of the 
Company in accordance with the accounting principles generally accepted in India, including the 
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. This responsibi lity also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal fi nancial controls that were 
operating effective ly for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statements that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

My responsibility is to express an opinion on these fi nancial statements based on my audit. 

I have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to be included in the audit report under the provisions of the Act and 

the Rules made thereunder. 

I have conducted my audit in accordance with the Standards on Auditing specified under Section 
143( I 0) of the Act. Those Standards require that I comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether the fi nancial statements are free 
from material misstatement . 



S.K.MASAND & CO. 
CHARTERED ACCOUNTANTS 

2 Rele Chambers,Raghavji Road, 
Gowalia Tank, Mumbai-400 036. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the financial statements. The procedures selected depend on the auditors' judgment, 
including the assessment of the risks of material mi sstatement of the financial statements, whether 
due to fraud or error. In making those risk assessments, the auditor considers internal control 
relevant to the Company's preparation of the financial statements that give a true and fair view in 
order to design audit procedures that are appropriate in the circumstances. An audit also includes 
evaluating the appropriateness of the accounting policies used and the reasonableness of the 
accounting estimates made by the Company's Directors, as well as evaluating the overall 
presentation of the financia l statements. 

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for 
my opinion on the financial statements. 

Opinion 

In my opinion and to the best of my information and according to the explanations given to me, 
the aforesaid financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the State of Affairs of the Company as at March 31 , 20 19, its loss and cash 

flows for the year ended on that date. 

Report on other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor' s Report) Order, 2016 ("the Order") issued by the 
Central Government of India in terms of sub-section 2 of section 143 of the Act, we give in 
the Annexure-A, a statement on the matters specified in paragraphs 3 and 4 of the Order .. 

2. As required by section 143(3) of the Act, I further report that: 
(a) I have sought and obtained all the information and explanations which to the best 

of my knowledge and belief were necessary for the purpose of my audit; 

(b) Tn my opinion proper books of account as required by law have been kept by the 
Company so far as it appears from my examination of those books; 

(c) The Balance Sheet, the Statement ofProfit and Loss and the Cash Flow Statement 
dealt with by this Report are in agreement with the books of account; 

(d) ln my opinion, the aforesaid Balance Sheet, the Statement of Profit and Loss and 

the Cash Flow Statement comply with the applicable Accounting Standards 
specified under Secti.on 133 of the Act, read with Rule 7 of the Companies 

(Accounts) Rules, 20 14; 

(e) On the basis of written representations received from the directors as on 
March 31, 20 19 and taken on record by the Board of Directors, none of the 



S.K.MASAND & CO. 
CHARTERED ACCOUNTANTS 

2 Rele Chambers,Raghavj i Road, 
Gowalia Tank, Mumbai-400 036. 

directors is disqualified as on March 31, 20 19 from being appointed as a director in 
terms of Section 164 (2) of the Act; 

(f) With respect to the adequacy of the internal financial controls over fi nancial 
reporting of the Company and the operating effect iveness of such controls, refer to 
my separate report in "Annexure B"; and 

(g) With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in 
my opinion and to the best of my information and according to the information and 
explanations given to me: 

(i) The Company does not have any pending litigations other than that disclosed 
in notes accompanying the financial statements, which would impact its 
financial position. 

(ii) The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 

(iii) There were no amounts which were required to be transferred by the 
Company to the Investor Education and Protection Fund in accordance with 
the provisions of the Companies Act, 20 13 and the rules made thereunder. 

For S. K. MASAND & CO. 
Chartered Accountants 
Firms Registration No. I 06076W 

~~~ 
S. K. MASAND 
(Proprietor) 
Membership No. 035965 



(i) 

(ii) 

(iii) 

(iv) 

(v) 

(vi) 

(vii) 

S.K.MASAND & CO. 
CHARTERED ACCOUNTANTS 

2 Rele Chambers,Raghavji Road, 
Gowalia Tank, Mumbai-400 036. 

ANNEXURE A- TO TH E INDEPENDENT AUDITOR'S REPORT 
(Re.: NIDHI GRANITES LIMITED, MUMBAI.) 

Referred to in my report of even date on the accounts for the year ended on 3151 March, 2019. 

(a),(b) 
& (c) 

(a) 

(a) The company is maintammg proper records showing ful l particulars, includ ing 
quantitative details and situation of fi xed assets; 

(b) The fixed assets have been physically verified by the management at reasonable 
intervals. I am informed that no material discrepancies were noticed by the management on 
such verification of fixed assets. 

The physical verifi cation of inventory has been conducted during the year by the 
management at reasonable intervals and no material di screpancies were noticed on 
phys ical verifi cation. 

The Company has not given loans to any party covered in the register maintained 
under section 189 of the Companies Act, 20 13. Accordingly Clause (iii) (a),(b) & 

(c) of the paragraph 3 of the Order are not applicable to the Company. 

The Company has not given any loan or guarantees or security or made any 

investment; accordingly clause (iv) is not applicable. 

The Company has not accepted deposits accord ingly clause (v) is not applicable. 

Based on examination of records and according to the information and explanations 
given to us, the central government has not specified maintenance of cost records u/s 
148( 1) ofthe Companies Act, 20 13. 

According to the records of the Company and information and explanation given to 
me, the Company is regular in depositing undisputed statutory dues and taxes 
including Income Tax, Wealth Tax, Service Tax, Sales Tax, and any other statutory 

dues with the appropriate authorities and there are no such statutory dues which 
remain outstand ing for a period of more than six months as at the last day of the 
financial year from the date they became payable. Since the Company does not have 

any employee, Statutory dues pertaining to P.F. & E.S.I.C. do not arise. 

(b) According to the information and explanations given to me the Company does not 
have any di sputed statutory dues 

(viii) Based on examination of the records and information and explanations given to me, 

the Company has not taken any loan from financial institutions or banks nor issued 
any debentures and hence, this clause is not applicable. 



(ix) 

(x) 

(x i) 

(xii) 

(xi ii) 

(xiv) 

(xv) 

(xvi) 

S.K.MASAND & CO. 
CHARTERED ACCOUNTANTS 

2 Rele Chambers,Raghavji Road, 
Gowalia Tank, Mumbai-400 036. 

According to the informati on and explanations given to me of the Company has not 

made any public issue or follow-on offer and also not taken any term loans hence 

this clause is not applicable. 

On the basis of my examinations and according to the informati on and ex planations 

given to me, no fraud on or by the Company has been noticed or reported duri ng the 

year. 

Based on examination of the records and informati on and explanations given to me, 

as the provisions of secti on 197 to the Companies Act, 201 3 is not applicable to the 

Company accordingly C lause (xi) of the order is not applicab le. 

In my opinion and according to the information and explanation given to me, the 

Company is not a N idhi Company. Accordingly C lause (x ii) of the order is not 

app licable. 

Based on examination of the records and information and explanations given to me 

there are no transactions with the related parties as per Secti on 188 and 177 of 

Companies Act, 2013. 

Based on examination of the records and information and explanations given to me 

the Company has not made any preferential allotment or private placement of shares 

or fu lly or part ly convertible debentures during the year under review hence clause 

(xiv) is not applicable. 

Based on examination of the records and information and explanations given to me 

the Company has entered into any non-cash transactions w ith directors or persons 

connected with hi m hence clause (xv) is not applicable 

According to the information and explanations given to me, the Company is not 

required to be registered under section 45- lA of the Reserve Bank of India Act, 

1934. 

For S. K. MASAND & CO. 

Firm 

S. K. MASAND 

(Proprietor) 
Membership No. 035965. 

Dated : 24-05-20 19 



S.K.MASAND & CO. 
CHARTERED ACCOUNTANTS 

2 Rele Chambers,Raghavji Road, 
Gowalia Tank, Mumbai-400 036. 

ANNEXURE- B TO THE INDEPENDENT AUDITOR'S REPORT 
(Ref: NIDHl GRANITES LIMITED, M UMBAI) 

Referred to in paragraph 2(f) under the heading "Report on other Legal and Regulatory 
Requirements" of my report of even date on the accounts for the year ended 
31st March, 2019 of Nidhi Granites Limited, Mumbai. 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 
143 of the Companies Act, 2013 ("the Act") 

I have audited the internal financial controls over financial reporting of Nidhi Granites 
Limited ("the Company") as of 31st March 2019 in conjunction with my audit of the 
financial statements of the Company fo r the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintammg internal 
financial controls based on the internal control over fin ancial reporting criteria established 
by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by 
the Institute of Chartered Accountants of India (' ICAI'). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to the Company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors including amendments and changes to the accounting records, 
the accuracy and completeness of the accounting records, and the timely preparation of 
reliable financial information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

My responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on my audit. r have conducted my audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 
"Guidance Note") and the Standards on Audi ting, issued by ICAI and deemed to be 
prescribed under section 143(1 0) of the Companies Act, 20 13, to the extent applicable to an 
audit of internal financial controls. Those Standards and the Guidance Note require that I 
comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal fi nancial controls over financial reporting were 
established and maintained and if such controls operated effectively in all material respects. 
My audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial rep01ting and their operating effecti veness. 
My audit of internal financial controls over financial reporting included obtaining an 
understanding of internal financial controls over financial reporting, assessing the risk that a 
material weakness exists, and testing and evaluating the design and operating effectiveness 



S.K.MASAND & CO. 
CHARTERED ACCOUNTANTS 

2 Rele Chambers,Raghavji Road, 
Gowalia Tank, Mumbai-400 036. 

of internal contro l based on the assessed risk. The procedures selected depend on the 
audi tor's j udgment, including the assessment of the risks of material misstatement of the 
fi nancial statements, whether due to fraud or error. 

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a 
basis for my audit opinion on the Company's internal financial controls system over 
financial reporting and for the purpose of the opinion I have also relied on the representation 
made by the management. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliabil ity of fi nancial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal fin ancial control over financial 
reporting includes those policies and procedures that ( I) pertain to the maintenance of 
records that, in reasonable detail , accurately and fa irly reflect the transactions and 
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions 
are recorded as necessary to permit preparation of financial statements in accordance with 
generall y accepted accounting principles, and that receipts and expenditures of the Company 
are being made only in accordance with authorizations of the Management and directors of 
the Company; and (3) provide reasonable assurance regarding prevention or timely detection 
of unauthorized acquisi tion, use, or disposi tion of the Company's assets that could have a 
material effect on the fi nancial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over fi nancial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 



Opinion 

S.K.MASAND & CO. 
CHARTERED ACCOUNTANTS 

2 Rele Chambers,Raghavji Road, 
Gowalia Tank, Mumbai-400 036. 

In my opinion, the Company has, in all material respects, an adequate internal financ ial 

controls system over financial reporting and such internal fi nancial controls over financial 

reporting were operating effectively as at 31st March 20 19, based on the internal control 

over fi nancial reporting criteria established by the Company considering the essential 

components of internal control stated in the Guidance Note on Audit of Internal Financial 

Controls over Financial Reporting issued by the Institute of Chartered Accountants oflndia. 

For S. K. MASAND & CO. 

Chartered Accountants 

Fi{j~:a;; 106076W 
S. K. MASAND 

(Proprietor) 

Membership No. 035965 


